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Distribution of Revenue of TMIL 2017-18

Revenue Earned by TMIL 2017-18
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Financial Highlights of TMIL 2017-18
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Financial Highlights of TMIL Group 2017-18
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Chairman’s Statement
����$������������	������	��	������':���
		����
����	����;�����"����	<�;�������������<����
ended 31st March 2018.  

���� =���
� ����	���� ���$��+� ��������<� ���� ���������� ������+� ��	��	��
� ��� ��� >�������� ���
��;���?�@�=�>��+����������;����
�=�����<�>�	����	���	���������J����	��	�=����O������	
�
also regaining some portfolios they had lost earlier.

�������	�	�=�����	����������>�	����
��	+�=����������Q���������;��	
��	�U���=�<��
=������������$����	
���	
��	����>�������;�-?,�������	���		��
���	������<���?��;�������$���
=�����������
����������<�������	�;��������+����������������<�=���
���>�����	��>�	�������?�

���	�;��
����=������	��	����Q�������		�
�;������������	���������	
����J��������Q���������
��O�������������>���������;������+�;���=���������	����������������	�����	���	
���������?

V������
������=�	����$�����	������;��������Q�������	���	
��	�����@��
��?�W�����X�?',������	���&@��
��%������
�
���
���;����	�����<�	
�
W���	�����<����&'?:�������	���		�%���������������������
����>��<��	
���������	����J�����	��?����
�����>��>�������;������+�������>�	����
��	����	�	���	
��������	����=�����������;�������$����������	
������Y��	��<�

��������	���<���������*�����
���?�������	������>������������
���������������	����	��<��	������	���������=������������	�
a smooth way.

������ >�	����
� �	��� �� 	�=� ����� �;� ��������	� �<� �����	�� ���� ���	���������	� ��	������ �;� Z���>���� [����\� &�� 	�=�
�	������>���;�����������%?�������
�����
�������;������J�����	��
������	�����]���	�������J�����������Q�������	��;���
]���
�#�������������	������	��	�]���	��?��������;����	����;������������=����J�����	���	
������<�����������
��<�
]���
�?

���#�����������	�������;�������������Y����
�����	���J�>������#��]���������+�=����������	��
���������	��;����
'^��������_'/?�V���J����������>�����������	��������=���������������	���?

Q��������������=��
�	���������=���
�����������	����	
��;���������	��;�������<������<���	�����	��������?�

�	����������<���;��	�+����������;���!���&!���<����������	�������%����	�=����������	��
��	�@��
��`����
���=����
full support from union, employees and management. This had a bottom line impact of `�''?v�������+������>�	����	+�
=�����	�
������;�����<�������?

�	� ������ �;� ������� =��;���+� "�U� &"��������� ������� U����	�������<%� �	
� �����	��<� 
�>������	�� #� ������ �����	�
;�����
��	
���������
�����������;� �	;�����������+�������+��$����	���	
������<������<� �	��������
�z�	��?���;��<�=���
��=�<����>�	���������������������<��	
����������<��������������������&�����������	O��<%��������
�����
�;����^����,�
=�����	������
�>�����	��+�=��$��������;��<��	������>����	
���	��	���������	�	������������?

��=���
���$�������$��������������	��<�����J�������<���	������������
���������������������
���+����������+������������	
�
���������$����
����;�����������	��	��
����������	
���	�
�	����	�����"����	<��	
�������	�����	�?���=���
��������$��
������	$������	��	�+����������<�����	�����"����	<��	��	
����	
�Q>������+�������	�����	��������	
��<������������
�	�����W���
��;�[������������������<�������	���	��[�������+�;������������	����	����	��������	���������"����	<?�������
���	��
������	��<���	
�����������������������	
���������	��=�����	�����������������������������>��	�=��������	���
in the coming years.

��	
���	�"��$��>����<
Chairman

1st June, 2018 
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"%
�������������
&��������
&�	'
���
(
)*+,/,345,,5!&�,/69+6

Directors’ Report
"�
�;�
%������<
Your directors present the Sixteenth Report on the business and operations of the Company together 
with the Audited Statement of Accounts for the year ended 31st March, 2018.

$�������&
=�>=&�>="�
(` in millions)

��'
��' !���������� 5,9?@9F 5,9*@9?
(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

Total Income

Less: Operating and Administrative Expenses

��������;�����	������+�
����������	��	
���J��

Less: Depreciation

Less: Interest

Less: Exceptional Items

!��
�
������
��H��
�!4"�
Less: Taxes (including deferred taxes)

!��
�
�����
��H��
�!�"�
Other Comprehensive Income 

���
!��
�
������	
��
4������
�;���

2434.88

2017.21

417.67

51.93

5.36

113.57

56*'F5
110.78

9+*',+
1.16

9+?'9/

2022.08

1453.39

568.69

43.32

22.19

–

J,+'9F
172.06

++9'95
9.41

+6,'J+

K�N�K#�D

The Board of Directors in their meeting held on 19thApril, 2018, had recommended a dividend 
@ 45% i.e `  4.5/- per equity share on the 18,000,000 equity shares of ` 10/- each amounting to  
`  8,10,00,000/-(Rupees Eight crores and Ten lakhs only), for the year ended 31st March, 2018.

!)4&��
K#!���"�

The Company has not accepted or renewed any deposit from the public during the year under report.

�!#��"����

���
 !���
����������


 The coastline of India is currently served with 12 Major Ports and about 100 operational Non 
Major Ports which is predominantly on the west coast. Major Ports are under the jurisdiction 
of the Government of India and are governed by the Major Port Trust Act 1963, except Ennore 
Port. Non Major Ports come under the jurisdiction of the respective State Governments’ Maritime 
Boards. 
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 TMILL operates both at Major and Non Major ports predominantly on the eastcoast of India 
mentioned below:

 Major Ports 

– Kolkata Port, Paradip Port, Vishakhapatnam Port, Mumbai Port .

 ���
%�O��
!����

– Dhamra Port, Gangavaram Port, Kattupalli Port, Krishnapatnam Port, Visakha Container 
Terminal Private Limited.

 The total tonnage handled by TMILL during FY17-18 & FY’16-17 are as below:  

(MMts: Million Metric Tonnes)

Ports N�����
 N�����

(2017-18) (2016-2017)

UOM MMTs MMTs
Haldia B12 1.664 1.439
Haldia Other Berths 2.535 2.450
Paradip 3.779 3.490
Other Ports 0.538 0.134
Total F'J9* ?'J9+

 During the year 2017-18, the following were the highlights with regard to TMILL Port Operations: 

– Highest tonnage of 1.60 MMTs in FY 17-18 as against previous best of 1.4 MMTs handled in 
B-12 in FY16-17.

– Record discharge in a day of 21,675 MT for limestone achieved in B12. 

– Successful commencement of handling of raw materials from Kolkata Dock System and Netaji 
[��$��<�����;������������������>����	
�
�������������*�����
�����<�����?�

– Second harbour mobile crane and two top lifters along with other loaders and trailers added at 
B12.

– Around 5000sq.mt of land has been taken on lease as co-terminus to B12 at LL6 for 
development of storage area and maintenance shed.

����
 �=�
Q
�����	
&��������

 During the year, there has been a focused approach on standardisation of duty scrip utilisation, 
gearing up of CHAIL system for E- Sanchit : Customs module for online upload of documents. 
V����>��������	���
���
���;�=�������������	���������
����;����;����	��	�������
��;��������̀ �J�����
data in customs ICEGATE system. Our license has been extended for Vizag clearances and we 
have handled approximately 6000 import /export shipments this year. 

 We are continuing with Shikhar 25 - Project on Reduction in local logistics cost jointly undertaken 
by TSL, TMILL & TKM. This year there is a cost saving of `  9 crores to TSL. Additionally our 
�;;����������	� ��� ��������� `��
���� `�����	������	���<����������;����	�����$���������	���<�������;�
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entries. We have successfully done our test trial in this year and we expect to bring a savings of 
close to `��-�������		����<�;����	�J���	�	�����<����������?

 TMILL facilitated refund of anti-dumping duty to Tata Motors Ltd. of ` 147 crores. Further, 
TMILL was actively engaged in refund of extra duty deposit to Tata Steel of approximately  
`�'�-�������;�"�������;���_��#���������]�������	�W��	����	>���������	����������	��	�������
�����<�
transactions.

�����
������
4�������

 Ship Agency Business handled a total of 423 ship calls in 14 ports out of which majority of the 
vessels were attended in Haldia, Paradip & Dhamra. The annual revenue generated by the 
division was ` 128 million, i.e 13 % decrease over the ABP for FY’18. Contribution of `  76.8 
million was achieved, which is 19% higher than ABP and posted PBT (before allocation) of ̀   65.4 
million, which is about 27% higher than ABP for FY’18. In terms of customer base, `  35 million 
(27% approx. of the total) revenue has been generated from non-Tata Steel business in FY’18.

 The Divis��	������	�
���������#�>����	�	�������	������
��	�<+�=��������>�	����;�` 12.80 crore 
(32.23% increase as compared to FY’17) , Contribution of ̀  7.68 Cr. (9.55% increase as compared 
to FY’17). Please note that FY’17 was the previous best year for Ship Agency business. TMILL 
has given comprehensive supply chain solution to :-

a. "���
�����
&�	' :- Movement of 8100 Mt of Steel Coils in 4 Barges, Ex-Haldia To Bangladesh 
(Narayanganj Port). Services Included :- shore handling/stevedoring at Haldia, Customs 
clearance at Haldia/Kolkata/Hem Nagar, placement of suitable barges & transportation upto 
the discharge port.

b. U��	��
�����
��	
!�W��
&�	' : - Movement of 6988.508 Mt (Steel Plates -4205.800 Mt & Steel 
Rails – 2782.708 Mt) of Steel cargo in 7 Barges, Ex-Kolkata to Bangladesh (Narayanganj 
Port & Mongla Port).Services Included: - receiving of the cargo, stacking, shore handling, 
Customs clearance at Kolkata/Hem Nagar, placement of suitable barges & transportation upto 
the discharge port and stevedoring at the disport.

c. "���
 �������������
&�	' :- Movement of 3000 Mt of Bagged Sponge Iron in 3 Barges, Ex-
Kolkata to Bangladesh (Narayanganj Port).Services Included: - receiving of the cargo, 
stacking, shore handling, Customs clearance at Kolkata/Hem Nagar, placement of suitable 
barges & transportation upto the discharge port.

d. Transhipment at Port Meadow��������	����	�����O����#�	�*�	���<_'/+�=�����<�
������	����	��
role in making the transhipment operation at Port Meadow (in Andaman) a successful one. We 
acted as the Agents for both mother vessel (Transhipper vessel – MV. Trina Oldendorff) and 
daughter vessel (MV. Spar Rigel). Mother vessel transhipped 24999.762 Mt Coal a/c TSL onto 
the daughter vessel at Port Meadow.  

e. "����
 ���	���
��
�����
�����
��
������
���;����� :- We have effectively managed the 
topping up operation of 9847.472 MT Steel Coils a/c TSL in April’18 w.r.t the vessel MV Anni 
Selmer.
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f. #������X���
��������
���;������@YK�
	��
���Z
�����
��������� :- Agency Team played 
�� ��>����� ����� �	� �������;���<� ��	���	�� ���� �	����� ��������	� �	���
�	�� �J��
������� ��=� �;�
statutory documents to ensure minimal loss of time and also introduced Diamond Harbour 
as an alternative anchorage point (in view of congestion at Sagour) for Lighterage of 11000 
Mt lime stone ex -MV. Alster Bay in Mar’18. Also managed 10868.72 Mt coal a/c Vimla Fuels 
and 10200 Mt Clinker a/c Anchal Cement as Agents at Sagour in the months of Jan & Feb’18 
respectively.

��X�
�������
$����;�
"����
����������

 The Company forayed into railway initiative through Indian Railway’s wagon investment and 
freight incentive scheme called Special Freight Train Operator (SFTO).This scheme provides an 
opportunity to the user/logistic service provider to invest in high capacity and special purpose  
�����	������$�&V���	�%�;������	���������	��;�	�	#���	>�	���	������;��?�

 TMILL , after taking license of SFTO in steel category,   commenced its operation in April’2017   
with three number of BFNS 22.9 rakes between Tata Steel plant at Jamshedpur and Kalinganagar  
to  Chennai.

 The operational performance details  of SFTO in the FY’18:

No. of rakes 
booked

No. of rakes 
loaded 

No. of Trips  TONNAGE 
HANDLED  
(Mn MT)

TRIPS PER 
MONTH       PER 

RAKE (Avg.)
76 77 76 207251 2.5

Y#[
=�>=&�>="��

– Till date zero complain have been received from TSL. 

– The Company plans to add 9 more rakes for various destinations in Fy 19.

– The rake operations were adversely impacted by the blast furnace breakdown at TSL- 
Kalinganagar Plant.

�X�
 3���;����

� [���	�������	�	�����<���+�����"����	<�=����������������	����������J����	�������������	
���	������
at Jamshedpur & Kalinganagar. A total Revenue of ` 127 million could be generated against the 
ABP target of ` 164 million, which is 75% compliance.

� ����������<������	�;������	����	�������	������������	������	�	#�����	����	���;���	��>����+�
TSL Yard & Smart Warehousing at Tubes Division, Jamshedpur. While the Tubes Division tender 
�����$��<��������	�����
��<��,�����_'^+���������������;���	��>��������
�Q�������	��������	�����
on hold by Tata Steel. The revenue that was considered against these projects were  39 % of the 
total ABP Revenue target.

� [���	������<�����=����O�����	�������>�z?�Q����;����������	��	
�V��������	�����������	���;�
SMD imports at Jamshedpur has been re-awarded to TMILL for a period of 3 years & 1 year 
respectively.
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 The IM Section operations at Kalinganagar remained at very low level in view of stabilisation of 
steel plant and no further sustenance capital projects.

 New initiatives undertaken during the period are as follows :

�� ������������	��	�WQ����	
���;�������	���������������;����"�?

�� ���	�;����;���X��
�!���
�U�"Q�Q�������	���������	�=�<�������=����������	�*�����
���

�� "����	����	���;�������������������	�����	���	�*�����
�������	�?

�� W����	���;�������������������	�Q���"�	�����?

�� 
�Y�������	��;�"�>���
����Q��	����������������	��	�����;��������	����������	��������	������	�
the area.

�)4��K����#�

The statement pursuant to Section 129 of the Companies Act, 2013 and the relevant rules in respect 
of the subsidiaries of the Company viz. International Shipping and Logistics FZE, Dubai and TKM 
Group, (i.e TKM Global Logistics Limited, TKM Global GmbH, Germany, TKM Global China Ltd., 
China), has been included as an Annexure to the report. (Refer Annexure 1)

Also, separate Directors’ report on each of the above mentioned subsidiaries, forms part of the Annual 
Report. 

���
 �������������
�;������
Q
&��������<
$\#

 During the year under review, total revenue of the Company was USD 37.00 million(` 2385.62 
million) as against USD 34.33 million (` 2303.04 million) for the previous year. The Company 
��
�� �� ������ �;� ��[� -?^:� ������	� &`� :'?^'� ������	%� ��� ����	��� 	��� ������ �;� ��[� '?/'� ������	� 
(` 122.02 million) in the previous year.

� �	��v#����'/+�������Y����
��]���������+���'^^^#�������v+v:'�
=�������������	���J����$��������?�
The purchase was concluded in Norway on the 19th Mar 2018 with a capex cost of $8.16 Mn. 

 ��W
��������X��
]
��;��X������


� All time high no. of Indian coastal shipments. 

� Booked 3 shipments of sand.

� Successfully executed 5 shipments of Steel for TSL,  through e-bidding in collaboration with 
TATA-NYK.

� ISL has been granted the port to port shipping contract by Sagarmala Coastal Ltd. to move 
�����
�X���;������z��?�������������������;�����$�	
��	������>���<����"Q#����>�	���������	��	
#��#
end based logistics from their plant in Gandhidham to various destinations on W.C. India. 

 �������������

� Make greater inroads into Indian Coastal shipping by partnering with end to end logistics 
service providers.
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� To participate in movement of coal on E.C. India.

� Explore shipping opportunities in S.E. Asia- Vietnam, Cambodia and Myanmar.

� Provide Commercial Management services to other customers.

� Identify investment opportunities.

Challenges
�� ����������������=������������J�
����������	��������������������

� Retention of well-trained human resources

����
 "Y%
>����

 "Y%

��	�� - During the year, the Company achieved air imports volumes of 657 MT as against 
412 MT in FY 16–17. This 59% rise is due to increase in Tata Steel air imports. Sea Exports 
were almost double of last year due to increase exports from FAMD division of TSL. As a part of 
���=����������<+��������	����;��������������+�W�	������������$������>�����	���>�	��J��	
�
�
���������������	
�����	
���	>����
����U����	���Q;����?�����;�������;��=��
�	������	�����;�����
Company registered a revenue of Rs. 461.26 Mn as against last year’s revenue of ` 445.25 Mn 
and ABP target of ` 500.95 Mn.

 The O&M contract for IM Section (Capital Procurement) has been extended till 31st July, 2018. 
�	�>��=��;� ���� �	���	����	�������������O������;����� �����������;� ���������	��������	� ��
���
�
considerably. A revenue of ` 26.05 mn has been generated from the operations during the year 
under review resulting in PBT of ` 0.36 mn.

 "Y%
>�����
>��=
- During the year under review, the Company has achieved a total income 
of Euro 4,875,649 mn (` 391,283,508 mn) as compared to Euro 12,299,189 mn (` 904,481,991 
mn) during the previous year. 

 During FY 17-18, the plan for break bulk cargo was 12,000 freight tons. However, the actual for 
the year stood at 8,591 freight tons. The less than planned cargo volume on break bulk basis 
was due to very low capital import shipments account Tata Steel during the year. Furthermore, 
depressed container freight rate made shipping of oversized cargo using special equipment more 
cost optimal than using the break bulk option.

 "Y%
>�����
�;���
&�����	 - During the year under review, TKM China earned a total income 
of RMB 23,946,063(Rs. 233,138,869/-) vis-à-vis RMB 19,976,663 (` 187,603,833/-)during the 
���>������	�	�����<���?�����X���������;���������_'�#'/�=���U�W�'v-+//-�&` 1,371,608/-) against 
a Net Loss of RMB 192,911(` 1,811,704/-) in FY‘16-17.

 During this period, while Sea Freight both FCL & LCL volumes were similar with a little increase 
at 1,988 CBM & 2,272 TEUS in-spite of the drop in the nominated TSL Cargo from China.

 Air Exports remained similar to last year, while Air Imports volumes were 37MT which were lower 
than the planned as some customers switched to sea mode (150 W/M), which were possible due 
to increase in the volumes of present customers.

 Break Bulk Exports: During FY’17-18, the Company did not handled any BB cargo as compared 
to PY 2,300 Freight Ton on account of TKM GmbH.
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 Train Freights grew from China-Germany, both in FCL & LCL modes, mainly outbound, which 
were successfully delivered providing Door-to-Door services with very decent yield as sold 
towards solutions towards Sea Exports handled for the same customers. (16 TEUs & 100 CBM).

PR�U#�"
���"��"�N#�

�������
$����;�
"����
��������������	�
�����,-'�+��������	
����
���������Q���$��;��������������+�
operating between Jamshedpur Steel Plant and Chennai Depot.  A total of three rakes are currently 
operating between Jamshedpur – Chennai & Kalinganagar – Chennai routes.  After satisfactory 
���;����	��� �;� ������ ��$��+� ������ ��� �	� �������� �;� �	���z�	�� 	�	�� �

����	��� ��$�� =����� =���� ���
inducted from Oct 2018 onwards.  Four of these rakes are new design rakes, nomenclature BFNSM 
��$��=��������<�	���������<��;��v---�����;�������"����?����������=���������������������	<��	��	
������
induct these new rakes.   With  total 12 rakes running in system by end of FY 19, TMILL will have the 
capacity to handle 1.0 Mn MT of cargo per anum. 

������
�;���
��������
���
!��X��;
K����: Tata Steel  has entered into the business of value added 
���
�������$�����>����[�����=������������
<��������������
�����=����=��
�	����	�	�=��
�	��	����;���
commercial and residential use.  TMILL has been selected as partner for its outbound transportation 
from manufacturing plants  in Hyderabad  & Chandigarh for PAN India delivery.  TMILL is also bidding 
for warehouse and supply chain management  contract for the product and has tied up with a supply 
chain specialist vendor for the same.  This business has immense potential to build the capability in 
Supply Chain Management . The projected turnover from this business would be approx. 20 Cr per 
annum initially. This would be a new vertical for TMILL and has potential to expand Non Tata Steel 
Business in coming years. 

3���;����
��
Y������������ TMILL has leased a built up warehouse facility at  Kalingangar, in 
close proximity to Tata Steel Plant from its subsidiary TKM India, which in turn has taken it from 
Apeejay Group.  Since there is no quality warehousing facility at present in Kalinganagar,  TMILL 
�	��	
������	�����;����	��<��	
���������������;���������	
�	����<��	
��������;�����������?��"����	��<�
the  warehouse has two customers, TSDPL and Tata Steel.  

N������
!���
���O����  TMILL was approached by VISSAI cement of Vietnam, which has developed 
a port, to assist them in commissioning the same as VISSAI itself has no experience in Port 
operations. VISSAI is also a major trading partner with  Tata Group company like Tata International.    
From October 2017 to Jan 2018, TMILL deputed its personnel to the port site [against commercial 
consideration] and  the team successfully commissioned the port to the satisfaction and appreciation 
of VISSAI. The idea of taking  up this mandate was to enhance our understanding of ports outside 
India by leveraging our operational expertise and also to build relationship to  invest in the said port 
and do O & M.   

^)�&�"[
���"��"�N#�

������ ������ ��	��	��
� ���� O���	�<� ��=��
�� W���	���� !J�����	��� �	
� �����������
� �	� ���� *U[�]�
External Assessment -2017. TMILL maintained the score band of 450-550 with a marginal increase 
in absolute score from 485 in 2016 to 490 in 2017.

TMILL group has taken up various improvement projects as part of the Business Excellence plan 
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for improving different customer facing and other processes. Brainstorming and action planning 
based on Voice of Customer outcome was also done to have in depth understanding for the areas of 
improvement. Employees of TMILL also participated in External Assessment of other Tata companies 
and contributed to this group activity positively.

SCALE Awards 2017 (National award for Supply Chain and Logistics Excellence) was organized by 
Confederation of Indian Industry (CII) to recognize excellence in Supply Chain and Logistics in India. 
TMILL applied for SCALE awards in 2 categories i.e. 3rd Party Logistics and Terminal operators . The 
Company was selected in 3rd party Logistics category and made presentation in a CII event held in 
Hyderabad (November,2017) and won 1st prize in the said category.

��$#"[
���"��"�N#�

Zero Fatality and reduction in the number of Lost Time Injuries (LTI) from 9 in FY 16-17 to 2 in FY 
'�#'/�=��������>�
�����������	���	������������	�����������;��<�����	�	���	
��=���	�����	��������
�
operations from time to time. A total of 21,090 (75,665 in FY 16-17) man hours of safety training was 
carried out during the year. Special emphasis was laid down through TSL Group Safety campaigns 
such as “Stay Clear Be Clear”, “Find It & Fix It” across all operational locations. Tata Group guidelines 
for recording and reporting of occupational injuries and illness were circulated across the locations 
and implemented. The number of Near Miss cases reported went up from 7 in FY 2016-17 to 13 in 
FY 2017-18. The cases were investigated and learnings and preventive measure shared across the 
locations.  

���� �<����� ;��� �����
�	�� �;� ��;��<� �����>����	�� =��� ;������� �	���	�
� ��� �����	���� 
���������	� �;�
the same observation by different individuals. The incidents and learnings from Near Misses and 
Lost Time Injuries were shared across the organisation through Tool Box Talk meetings at the 
commencement of every shift, mailers and communication meetings.  Safety training programmes 
for Defensive Driving and Accident Prevention, Safe Handling of Loose Gears and Lifting Appliances, 
Signalling, Rail Wagon Safety and cargo handling using Reach Stacker were carried out at Haldia 
and Paradip ports. Fire Fighting and First Aid and Life Saving training programmes by St John’s 
Ambulance were conducted at regular intervals at Haldia and Paradip Ports. The quarterly and half 
yearly medical check-ups were carried out at Haldia for the dock workers.   114 Safety Audits were 
������
����������������;��Y��	�����=����	������������	
������	
�	����;�������
���=��������
����	?������
Safety Beliefs were circulated amongst all the employees.

���!���"#
>�N#�����#

The Company is committed to maintain a high standard of corporate governance practices and 
procedures. The Company believes that good corporate governance practices are essential for 
enhancing shareholders’ value and in carrying on business, imbibing the principles of trusteeship, 
empowerment, innovation, corporate social responsibility, transparency and ethical practices. 

The Committees constituted by the Board of Directors viz., Audit Committee, Nomination & 
Remuneration Committee, Corporate Social Responsibility Committee have functioned effectively 
during the year under review. 

Various policies like, Nomination & Remuneration Policy, Whistle Blower Policy for employees & 
vendors, Risk Management Policy, Corporate Social Responsibility Policy as required under the 
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Companies Act 2013 are in place and are being adhered. 

The Company follows a process of selection & governance of Board members, reviews the 
independence & effectiveness of Internal & External Auditors and lays a large emphasis on protection 
of stakeholders’ interest.

�#!��"
��
�"=#�
��#��

A report on each of the following areas has been attached as an Annexure to this report: (Refer 
Annexure 2).

– Company’s Policy as regards to foreign exchange exposure;

– Earnings Management of the Company;

– Asset Management of the Company;

– Accounting policies adopted by the Company;

– Going Concern Test;

– Segmental Report.

4���K
�$
K��#�"���

During the year ended 31st March, 2018, 6 (Six) meetings of the Board of Directors of the Company 
were held.

As on 31st March, 2018, the Board comprises of 10 (Ten) Directors, out of which 2 (two) were 
Independent, 7 (seven) were Non-Executive and 1 (One) Executive. The Composition of the Board 
of Directors as on 31st March 2018, along with the details of the meetings held during the year under 
review has been attached an as Annexure to this report : (Refer Annexure 3).

X�	���;�����[����������;�����"����	<�����
��Y������
��	
���������	�':v��;�����"����	����
��+�,-'�?

During the year under review, till the date of preparation of the Directors report, the following changes 
in the Board of Directors have been recorded:  

– Pursuant to the terms of amended Joint Venture Agreement, Tata Steel is entitled to appoint 5 
directors on the Board of TMILL as its nominees. As there were only 4 TSL nominated Directors on 
the Board of TMILL, as per the nomination received from TSL, Mr. Dinesh Shastri was appointed 
as additional Non-Executive Director on the Board of TMILL, w.e.f 2nd February, 2018.   

– Consequent upon withdrawal of nomination of Mr. Koichi Uragami by NYK Holding (Europe) B.V 
- JV Partner, (he resigned from the Board w.e.f 12th February, 2018) and on recommendation 
of the Nomination and Remuneration Committee, Captain Vivek Singh Anand (nominee of NYK 
Holding (Europe) B.V) was appointed in his place as an Additional Non-Executive Director w.e.f 
19th February, 2018. 

– Consequent upon withdrawal of nomination of Mr. Shingo Mizoguchi by NYK Holding (Europe) 
B.V - JV Partner, (he resigned from the Board w.e.f 13th March, 2018) and on recommendation 
of the Nomination and Remuneration Committee, Mr. Shinichi Yanagisawa (nominee of NYK 
Holding (Europe) B.V) was appointed in his place as an Additional Non-Executive Director w.e.f 
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15th March, 2018. 

– Mr. Sabyasachi Hajara- Independent Director, resigned from the Board w.e.f 10th April, 2018.

Appropriate resolutions seeking Members’ approval to the aforesaid appointments are appearing in 
the Notice convening the 16th Annual General Meeting of the Company.

K��������
��
������
��
��������

In accordance with the provisions of the Companies Act, 2013 and the Articles of Association of 
the Company, Mr. Sandipan Chakravortty- Non-Executive Chairman & Mr. Guenther Hahn- Non 
Executive Director, retire by rotation and being eligible, have offered themselves for re-appointment. 

Independent Directors 

As on 31st March, 2018 the Board of Directors of the Company comprised of 2 (Two) Independent 
Directors. One of the Independent Directors resigned w.e.f 10th April, 2018. The Companies 
Act requires that the Non-Executive Directors, including Independent Directors, be drawn from 
���	�������	�	�����;�����	����=�����J�����	��� �	�����	���� `��	�	��� `� ��=� `���������
��	��������	�
�	
��	���������?�����������������	
�Y����������	���;��	
���	
�	��[��������������	������
�	���=����
those prescribed under Section 149(6) of the Companies Act, 2013 read with the rules/ schedules 
������	
��?������	
���	
�	��[����������;�����"����	<���>����	����
���������<��������������������;�
independence as prescribed under Section 149(6) of the Act.One meeting of Independent Directors 
without the presence of non- independent Directors and members of management was also held 
during the year. 

4���	
#X��������


Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual 
performance evaluation of its own performance, the directors   individually as well as the evaluation 
of the working of its Audit, Nomination & Remuneration and CSR Committees. The manner in which 
the evaluation has been carried out has been explained in the Nomination and Remuneration Policy 
as adopted by the Company.

��%%�""##�
�$
"=#
4���K
�$
K��#�"���

The Committees constituted by the Board of Directors viz., Audit Committee, Nomination & 
Remuneration Committee, Corporate Social Responsibility Committeehave functioned effectively 
during the year under review. The details of the Committees, as required to be formed as per the 
applicable sections of the Companies Act are as follows:

��
 ��	��
���������

 As on 31st March, 2018, the Audit Committee comprised of 3 (three) Non-Executive Directors, 2 
(two) of whom were Independent Directors. The Chairman of the Committee is an Independent 
Director. The names of the members of the Audit Committee along with the meetings held are 
provided as an Annexure to this Report. (Refer Annexure 3)

 Board of Directors of the Company has accepted all recommendation of the Audit Committee 
during the year under review.
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���
 ����������
Q
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 The Remuneration Policy as recommended by the Nomination and Remuneration Committee 
and approved by the Board of Directors of the Company remains unchanged. The same can 
accessed at the following link www.tmilltd.com

����
 ���������
������
��������������
���������

 The Board constituted a Corporate Social Responsibility Committee in compliance with the 
provisions of Section 178 of the Companies Act 2013, comprising of 4 (Four) Directors of which 
(3) three are Non - Executive. The CSR Policy as approved by the Board of Directors, is in place 
and being adhered to.

 At TMILL, the CSR activities are designed to promote sustainable and equitable development 
to improve the quality of life of people in the communities in and around the geographies TMILL 
operates. The focus is on improving the quality of life amongst socially and economically 
backward communities, providing preventive health care and sanitation, making available safe 
drinking water, ensuring environmental sustainability and promoting education & employment 
and enhancing vocational skills. 

 During the year 2017-18, the annual expenditure on CSR was drawn up as per the guidelines 
and an amount of `�/,?//�����=������	��
���	������<�����������	�������,��
>������X���������
requirement of ` 78.61 Lacs. 

 Details of the meeting held during the year under review has been attached as an Annexure to 
this report. (Refer Annexure 3).

 Annual Report on CSR containing particulars as required under Section 135 of the Act and Rule 
8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 has been attached as 
an Annexure to this report. (Refer Annexure 4).

K��#�"���_
�#�!����4�&�"[
�"�"#%#�"
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� �	� ���� ;����=��$� �;� �	���	��� �	�	����� ��	������ �	
� �������	��� �<������ ����������
� �	
�
maintained by the Company, work performed by the internal, statutory auditors and external 
��	�����	�&�%+� �	���
�	����
����;� �	���	��� �	�	����� ��	�������>����	�	����� �������	���<� ������������<�
auditors and the reviews performed by Management and the relevant Board Committees, including 
����
�
���"��������+�����W���
�����;��������	��	����������"����	<_���	���	����	�	�������	������=����
�
�Y������	
��;;����>��
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Accordingly, pursuant to Section 134(3) (c) & 134(5) of the Companies Act, 2013, the Board of 
[��������+��������������;�������$	�=��
����	
�������<+���	������>�	��

– followed in the preparation of the Annual Accounts, the applicable accounting standards and that 
there are no material departures;

– selected such accounting policies and applied them consistently and made judgements and 
estimates that are reasonable and prudent so as to give true and fair view of the state of affairs 
�;�����"����	<���������	
��;��	�	�����<�����	
��;������������;�����"����	<�;�������������
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�� ��$�	���������	
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���	������
�	���
with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and 
for preventing and detecting fraud and other irregularities; 

– prepared the Annual Accounts on a going concern basis; and

– devised proper systems to ensure compliance with the provisions of all applicable laws and the 
same are adequate and operating effectively.

�)K�"���

The Auditors of the Company, M/s Price Waterhouse & Co. Chartered Accountants LLP, Chartered 
Accountants, Kolkata, were appointed for a period of 5 years commencing 15th AGM held in 2017,  
���O�����������������	��;������������	���	���<���������
�����>��<�<���?��
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is  appearing in the Notice convening the 16th Annual General Meeting of the Company.
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report.
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The particulars of loans, guarantees or investments covered under the provisions of Section 186 of 
����"����	����
��+�,-'��������>�	��	�����	�������������	�	������������	�?
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As required under Section 134(3) (q) of the Companies Act 2013 read with Rule 8(5) (viii) of Companies 
(Accounts) Rules, 2014 and the guidance note issued by the Institute of Chartered Accountant of 
India, the Company has adopted and implemented Internal Control over Financial Reporting (ICOFR) 
which commensurate with the size, scale and complexity of the Company’s business.The Company 
��	�������>�	������;����=�	���	�������

– an Internal Audit System whose reports are reviewed by the Audit Committee;

�� ��
���<��	
��;����	����	
�����;�"����	<_��W���	���+��	���
�	���
����	������"����	<_���������� 

– procedures to safeguard Company’sassets;

– procedures to prevent and detect frauds and errors, 

– accuracy and completeness of the accounting records.

�#&�"#K
!��"[
K���&��)�#�

[���	�������	�	�����<���+�������	��������������	����	����	����
��	����<�����"����	<�=��������������
�
parties as referred in Section 188 (1) of the Act were on arm’s length basis and were in ordinary 
course of business.

The disclosures of material transactions as required under Section 134 of the Companies Act read 
with Rule 8(2) of the Companies (Accounts) Rules, 2014, relating to contracts or arrangements 
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entered by the Company with related parties referred to in Section 188 (1) of the Act are provided in 
Form AOC-2.(Refer Annexure 5)

���Y
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The Board of Directors of the Company has already adopted the Risk Management Policy on 31st 
March, 2015. The Company always had a system-based approach to business risk management. 
Backed by strong internal control systems, the current risk management framework consists of the 
following elements:

– Strategic Planning: Senior leadership Group of TMILL provides direction for formulation of 
strategy in collaboration with cross section of all levels of management. The Company follows 
two level of strategy;

i) Group level Strategy taking into account the shareholders perspective from medium to long 
term, and;

ii) The Current Business perspective –Short term which starts at SBU level culminating into 
Annual Business Plan approved by the Board.

– Strategic Challenges & advantages are determined from SWOT analysis of individual SBU’s & 
support functions.

– The Senior Management of the Company regularly discuss the strategic & Operational risks 
involved in the business.

– A combination of centrally issued policies and divisionally-evolved procedures brings robustness 
to the process of ensuring that business risks are effectively addressed.

– Appropriate structures have been put in place to proactively monitor and manage the inherent 
���$���	�����	������=�����	�Y���`�������>��<���������$��������?

– A strong and independent Internal Audit function carries out risk focused audits enabling 
�
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internal controls.
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the statement of particulars of employees as required under the provisions of section 197 of the 
Companies Act read with Rule 5(2) of Companies (Appointment & Remuneration) of Managerial 
Personnel, Rules 2014. 

N�>�&
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As per the provisions of Section 177 (10), of the Companies Act 2013, the Company has established 
a vigil mechanism by adoption of the Whistle Blower Policy for Directors & Employees and Vendors 
to report their genuine concerns. 

The Whistle Blower Policy of the Company encourages Directors and employees and Vendors to 
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bring to the Company’s attention, instances of unethical behaviour and actual or suspected incidents 
of fraud or violation of the Code of Conduct that could adversely impact the Company’s operations, 
business performance and/or reputation. The Company investigates such incidents, when reported, 
in an impartial manner and takes appropriate action to ensure that the requisite standards of 
professional and ethical conduct arealways upheld. It is the Company’s Policy to ensure that no 
employee or vendor is victimised or harassed for bringing such incidents to the attention of the 
Company. The practice of the Whistle Blower Policy is overseen by the Audit Committee of the Board. 
���������<�����=���������������
�
���"���������"������	��	��������������
��	
������������<?

���)�&
�#")�� 

The Extract of the Annual Return under cover of Form MGT 9, as per the provisions of Section 
92(3)& Section 134 (3) of the Companies Act 2013 read with Rule 12 of Companies (Management & 
Administration) Rules, 2014, has been attached as an Annexure to this report.Also the details of the 
remuneration of KMP are part of Form MGT 9. (Refer Annexure 6)

��"#���&
��%%�""##

The Company has zero tolerance for sexual harassment at workplace. The Company has adopted 
a Policy on prevention, prohibition and redressal of sexual harassment at workplace in line with the 
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 
Act, 2013 and the Rules framed thereunder and in line with the POSH policy for Tata Steel Group 
Companies, on 9th December 2014. The internal complaints committee was reconstituted during the 
year to take care of the members who had resigned from the services of the Company. No case of 
sexual harassment was reported during the year. The committee members periodically created an 
awareness amongst the employees based on the awareness packs sent by Chief Ethics Counsellor. 
Periodic awareness programmes were conducted by the Chief Ethics Counsellor for male and female 
employees to sensitize them on the provisions of the Act as well as the POSH policy in place. POSH 
Work Shops and online training was organised for the ICC members and select employee groups.   

#�N����%#�"

The company uses Bio Diesel fuel for all its mobile equipment operating at Haldia port as against the 
earlier practice of using normal diesel with a view to curb the air pollution. The surroundings of the 
Women and Children Block of the Durgachak Sub Divisional Hospital were cleaned of all shrubbery 
�	
������	�����
���	�����<�����=����>�������
��	
��������
�����	�����	������	����	��;�=�����=����	�
the premises which was a breeding ground for mosquito larvae.  Smokeless Chula’s were installed 
at 8 Anganwadi Schools in and around Haldia to prevent pollutions caused by smoke in the school 
classrooms. The Company procured and installed 2 dust fences between Berth No’s 11 and 12 and 
Berth No’s 12 and 13 with a view to reduce dust entering our Berth #12 at Haldia especially when 
dusty cargo is handled at the adjacent berths. The frequency of water sprinkling tankers at Haldia has 
been increased during our operations to ensure effective dust control measures. The usage of Video 
conferencing was further maximised within the TMILL group of companies for conducting meetings 
at all locations to reduce our carbon footprint. Communications are carried out electronically through 
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email with a request not to print out the email unless essential to reduce the consumption of paper 
within the group. All employees are advised to power off lights, fans, air conditioner units and other 
electrical equipment when not in use. The Company replaced the earlier sodium vapour lamps with 
LED lamps which provide better illumination and consume lesser electricity at port locations. Dock 
workers undergo period medical check up’s as per the guidelines laid down by the Dock Workers 
(Safety, Health and Welfare) Rules 1990.

!#�����#&

The Company has a diverse workforce with a total strength of 230+ on-roll employees and 700+ 
contractual employees across various locations in the year 2017-18. During the year, the Company 
��	��	��
� ���� ;����� �	� ����	�	�� �	
� 
�>������	�� =���� �������� ��������� �	� ����
�	�� ���
�������
competencies across levels. A formal platform of ‘Skillport’ was rolled out as an alternate mode 
of learning to traditional class room based training .The Company also introduced revised Leave 
Policies like introduction of adoption, relocation, convocation leaves as a focused approach to create 
work life balance and also develop a culture to attract millennial workforce. The Company maintained 
cordial industrial relations with the representative of Union of employees at the ports and at Kolkata 
and have been able to successfully roll out the ESS (Employee Seperation Scheme) Policy for 20 
employees under TPW (Tata Port Works) Union. Apart from the above activities, HR department 
continued to focus on strengthening of the Performance Management System for the TMILL Group, 
working towards a competitive Reward and Compensation structure, activities around comprehensive 
Employee Wellness activities and increased Workforce engagement. TMILL Group India Operations 
received an award for Strong Commitment to HR Excellence at the 8th CII HR Excellence Award 
"�	���	���,-'�#'/?�

��$��%�"���
"#�=��&�>[ 

�	������������+�
�;;���	���W�����	����������������	����	
����������
�������	����������	������������
����������	�
��� ���>����
� ��Y������	���;����������	������=������������ ��� ������������������;� ����
logistic chain. Main ERP chosen for the company is SAP, which was implemented in the year 2006 
in TMILL and last year same was rolled out in TKM India. During the year, perimeter and end-point 
security was enhanced to cover more locations, existing applications were enhanced and interface 
between various business applications were developed. In total, the Company uses more than 
15 applications and supports the workforce across multiple locations. Port locations, Jamshedpur 
�;���+�[����	
�@���������;�����	
�@Q�������$��������
������<���		����
�������������	<�V�
��
����
Network. Company has deployed strict perimeter security and backup mechanism to protect the 
hardware and software information assets. ISL IT infrastructure was successfully moved to Cloud 
making it centrally manageable and more secure. 

Regular preventive maintenance of hardware, monitoring of application and strict SLA with service 
providers has helped the Company to maintain healthy uptime in all its applications and network. 
The IT system of the Company allows interfacing with the IT application of key customers on real 
time sharing of information and communication, for example the Tata Steel SAP is connected with 
TMILL- IT system and information transmission is done through the IT interface which is reviewed 
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and expanded as per the requirement.

Integrity, reliability and accuracy is ensured through various policies and procedures which are 
followed by the IT department. Company’s audit process includes the validation of the same. IT MIS 
captures the key performance elements and is being reviewed and circulated to all business heads 
on a monthly basis.

���� "����	<� ��>�� �	���
� ���� !����� �	
� ������������	� ���>����� �;� ���� ������ �����	���� �J�����
TKM GmbH which is being planned along with other initiatives. To bring IT infrastructure of TMILL 
compatible to the growth plan of the organisation, initiatives are being planned to create and integrate 
the various business applications to enhance cross functional synergies and create a platform which 
��	����������	���
����	
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���+������
���;��
�����������������v�@
X
�>�����	��	
��
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in TKM Germany,�����"��	���	
�����[����������>����������
����������+��	��������	��	
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Authorities, Banks and other government agencies including various tax authorities. The Directors 
��$	�=��
���=�����������
���������������J��	
�
��<������������������
+� ���������
��@��
�	��
	
�
Management GmbH and NYK Holding (Europe) B.V. The Directors are also thankful to the Government 
of India, Board of Trustees of Kolkata and Paradip Port and other State and Central Government 
Agencies, Reserve Bank of India, State Bank of India, HDFC Bank, ICICI Bank, Axis Bank, Kotak 
Mahindra Bank, IDBI Bank, the union, the employees of the Company, and other business associates 
for their continued support.

For and on behalf of the Board of Directors

Sd/-

Sandipan Chakravortty
Chairman

Sd/-
Ashish Kumar Gupta

Kolkata, 19th April, 2018 Managing Director
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Directors’ Report
[Pursuant to Section 134(3) of the Companies Act, 2013 and  

Rule 8 of the Companies (Accounts) Rules, 2014]

To the Members,

The Directors have pleasure in presenting the 27th Annual Report and the Audited Statement of 
Accounts for the year ended 31st March, 2018.

FINANCIAL RESULTS 

(` in millions)

   31.03.2018 31.03.2017

 (a) Total Income 492.72 546.79

 (b) Less: Operating and Administrative Expenses 500.53 536.97

� &�%� ��������;�����	������+�
����������	��	
���J��� &�?/'%� ^?/,

 (d) Less: Depreciation 2.73 2.88

 (e) Less: Interest 2.25 3.28

 (f) !��
�
������
��H��
�!4"� (12.79) 3.66

 (g) Less: taxes (incl. deferred taxes) (1.95) 0.90

 (h) !��
�
�����
��H��
�!�"�
 �9,'F6�
 5'?*

A rep�����	��������;����	����	
��	�	������������	��;�������;����������
�������������>�
�
��	
����H���

A to this report. 

DIVIDEND

The Directors do not recommend payment of any dividend for the year under review.

OPERATIONAL REVIEW

A. Freight Forwarding

 During the year, the Company achieved air imports volumes of 657 MT as against 412 MT in FY 
16–17. This 59% rise is on account of new customers. Air exports showed a decline of 20% i.e; 
from 624 MT to 489 MT as compared to previous year as the anticipated export volumes from 
Tata International has declined.

 Sea Exports were almost double of last year due to increase exports from FAMD division of Tata 
Steel. Sea import volumes continued to be a challenge, being 60% of last years’ volume on back 
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of lower business acquisition from Non-Tata segment.

� 
����������;����=����������<+��������	����;��������������+�W�	������������$������>�����	���>�	�
�J��	
�
����������������	
�����	
���	>����
����U����	���Q;����?���������U����	�	�=����	��
�>����	
���+���	�+�]�
�
������
���
���
?�
���
���
������	�=��;����=���������"����	<�����
started with one sales person in Feb ‘18.

� �������+� W�	������� U����	��� Q;���� 	�=� ���$�� �;���� "��		��� ����?� ���� �����	<� ��� ����>�	��
to strengthen its sales team at both the locations and is also studying Hyderabad market for 
business potential. 

 The stakeholders will be pleased to know that the FF division has turned around. After making 
��	��	������������;����������<����+�����"����	<�������
���������	�@,������<���?�����"����	<�
is hopeful of maintaining this trend in the forthcoming years.

 The freight forwarding business of the Company registered a revenue of ` 461.26 Mn as against 
last year’s revenue of ` 445.25 Mn and ABP target of ` 500.95 Mn.

B. Warehousing

 The O&M contract for IM Section (Capital Procurement) has been extended till 31st December, 
2018. 

 The covered warehouse space measuring 64,700 sq. ft. and 100,000 sq. ft. of open storage 
area has been taken on 5 years lease w.e.f., September, 2017. The area has been acquired 
with a strategic intent of tapping the potential warehousing & potential business in view of the 
impending 2nd phase expansion of Tata Steel, Kalinganagar.

 The potential of warehousing business for Vendor Managed Inventory (VMI) is being explored in 
consultation with Tata Steel.

 A revenue of ` 26.05 mn has been generated from the operations during the year under review 
resulting in PBT of ` 1.70 mn.

 The Company has achieved 2.36 mn safe man-hours in its KPO operations since 2013.

 The safety performance during FY 17-18 is as below:

 o LTI  : Nil

 o Fatality : Nil

 o LTI Free Manhours : 23.60 lakh hours

 The safety audit under Contract Safety Management System (CSMS) of TSL was conducted in 
Jul ’17. The Company has been rated as star rated partner in safety audit by Tata Steel.

 A separate project team is working on the new business of providing and operating equipment 
�������������������;���������Y������	���;�����	
�	��,	
��������;��J��	���	?
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PUBLIC DEPOSITS

The Company has not accepted or renewed any deposit from the public during the year under report.

EMPLOYEE RELATIONS

The Company continued to maintain cordial Industrial Relations and adhered to all timelines related 
to HR legal compliances. The operations of Indore and Dewas were merged and the same is now 
taken care of at a single point.  A formal platform of ‘Skillport’ was rolled out as an alternate mode 
of learning to traditional class room based training. The Company also introduced revised Leave 
Policies like introduction of adoption, relocation, convocation leaves as a focused approach to create 
work life balance and also attract millennial workforce. Apart from the above activities, HR department 
continued to focus on strengthening of the Performance Management System for the TMILL Group, 
working towards a competitive Reward and Compensation structure, activities around comprehensive 
employee wellness activities and increased workforce engagement. 

BOARD OF DIRECTORS 

a. Composition

 Your Board comprises of 5 (Five) Directors, out of which 2 (two) are Independent Non-executive 
Directors and 3 (Three) are Non-Independent Non-Executive Directors.  

 As on 31st March, 2018, Mr. Ashish Kumar Gupta, Mr. Amar Patnaik, Mr. Anand Chand, Mr. 
Dipak Kumar Banerjee and Mr. Virendra Sinha continued to be the Directors on the Board of your 
Company.

b. Directors to retire by rotation

 In accordance with the provisions of the Companies Act, 2013 and the Articles of Association 
of the Company, Mr. Anand Chand, Non-Executive Director retire by rotation and being eligible, 
has offered himself for re-appointment. The Board has at its meeting held on 16th April, 2018 
recommended his re-appointment.

� X�	���;�����[����������;�<����"����	<�����
��Y������
��	
���������	�':v&,%��;�����"����	����
Act, 2013.

 Appropriate resolutions seeking members’ approval to the aforesaid appointments are appearing 
in the Notice convening the 27th AGM of the Company.

c. Independent Directors 

 The Board of Directors of your Company has 2 Independent Directors as per the Companies 
Act, 2013. The Act requires that the Non-Executive Directors, including Independent Directors, 
���
��=	� ;�������	�������	�	�����;�����	����=�����J�����	��� �	�����	���`�	�	��`��=`�������
�
��	��������	��	
��	���������?�����������������	
�Y����������	���;��	
���	
�	��[��������������	�
accordance with those prescribed under Section 149(6) of the Companies Act, 2013 read with 
the Rules thereunder. The Independent Directors of your Company have submitted a declaration 
��	����	����������<��������������������;��	
���	
�	���������������
��	
���������	�'v^&:%��;�����
Act. 
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 The Independent Directors of the Company met on 15th March, 2018 without the presence of 
Non-Independent Directors and members of the Management. At this meeting, the IDs inter alia 
evaluated the performance of the Non-Independent Directors and the Board of Directors as a 
whole as also evaluated the performance of the Chairman of the Board and discussed aspects 
������	���������Y�����<+�Y��	���<��	
�������	�����;�������=��;��	;�������	����=��	�����"����	<+�
the Management and the Board.

DISCLOSURE AND COMPOSITION OF THE COMMITTEES OF THE BOARD 

 The Committees constituted by the Board of Directors viz., Audit Committee, Nomination and 
Remuneration Committee and Corporate Social Responsibility Committee have functioned 
effectively during the year under review. 

 Details of the meetings held by the Board and various Committees during the year under review 
are given in ����H���
4 to this report.

 The details of the Committee as required to be formed as per the applicable sections of the 
Companies Act are as follows:

Audit Committee

An Audit Committee of the Board of Directors as required u/s 177 of the Act has been constituted and 
it comprises of three Non-Executive Directors, of which two are Independent Directors. The Chairman 
of the Audit Committee is an Independent Director. As on 31st March, 2018, the composition of the 
Audit Committee is as below:

Sl. No. Name of the Member Category
1. Mr. Virendra Sinha, Chairman Independent Non-Executive Director
2. Mr. Dipak Kumar Banerjee, Member Independent Non-Executive Director
3. Mr. Ashish Kumar Gupta, Member Non-Independent Non-Executive Director

The Board of Directors of your Company has accepted all recommendation of the Audit Committee 
during the year under review.

Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee of the Board of Directors as required u/s 135 of the 
Act and Rules made thereunder has been constituted and it comprises of three Directors, of which 
one is an Independent Director. The Chairman of the CSR Committee is a Non-Independent Director. 

a. Composition

 As on 31st March, 2018, the composition of the CSR Committee is as below:

Sl. No. Name of the Member Category
1. Mr. Ashish Kumar Gupta, Chairman Non-Independent Non-Executive Director
2. Mr. Amar Patnaik, Member Non-Independent Non-Executive Director
3. Mr. Dipak Kumar Banerjee, Member Independent Non-Executive Director

 The Company already has a Corporate Social Responsibility Policy in place. 
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b. Corporate Social Responsibility Initiatives

 During the year 2017-18, your Company was required to spend an amount of ̀  3.45 lakhs towards 
CSR activities. 

 In view of the above, an amount of Rs.3.51 lakhs was spent towards CSR activities during FY 
17-18 towards providing technical/vocational training to 9 orphan children in AC refrigeration 
technician and 1 orphan child in electrical technician from Gandhi Ashram orphanage at The 
George Telegraph Institute at Haldia

 This project was in accordance with Schedule VII of the Companies Act, 2013.
 The Annual Report on CSR activities for period under review is annexed as ����H���
� to this 

report.

Nomination and Remuneration Committee

The Nomination and Remuneration Committee of the Board of Directors as required u/s 178 of the Act 
has been constituted and it comprises of four Non-Executive Directors, of which two are Independent 
Directors. The Chairman of the Nomination and Remuneration Committee is an Independent Director. 
As on 31st March, 2018, the composition of the Nomination and Remuneration Committee is as 
below:

Sl. No. Name of the Member Category
1. Mr. Dipak Kumar Banerjee, Chairman Independent Non-Executive Director
2. Mr. Virendra Sinha, Member Independent Non-Executive Director
3. Mr. Ashish Kumar Gupta, Member Non-Independent Non-Executive Director
4. Mr. Anand Chand, Member Non-Independent Non-Executive Director

The Company already has a Nomination and Remuneration Policy in place which can be accessed 
at the following link on the Company’s website:

http://www.tkmglobal.com/pdf/nrc-policy.pdf

STRENGTHS, WEAKNESSES, OPPORTUNITIES & THREATS  

Freight Forwarding

a. Strengths

i. Ability to manage complex operations with high level of service orientation.
ii. Ability to provide end-to-end logistics solution.
���?�Q;�������>������O�������	�����������������	��	
��?
�>?�"��������;�;������	��O���#�	#����������<���Y������	�?

b. Weakness

i. Limited freight buying power as compared to large forwarders.
ii. Absence of robust channel partners / overseas network structure.
iii. Limited ability to consolidate air cargo at pallet level.
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c. Opportunities

�?� 
�����	������<����$����	���	���������	���������	����	����������������;���;�������;��=��
�	��
(FF) business.

ii. Other Tata group companies, which have not been tapped so far in FF business.

d. Threats

i. Shipping lines directly contacting small /mid-size customers obviating the need for freight 
forwarders.

ii. Possible development of trading platforms obviating the need for Freight Forwarders.

Warehousing

a. Strengths

i. Ability to manage complex operations with high level of service orientation.

��?� "��������;�;������	��O���#�	#����������<���Y������	�?

iii. Strong engagement with Equipment suppliers which translates in competitive lease rentals/
procurement price.

b. Weakness

�?� 
��������	�������	���>�	���	�����	���	����	��
������������
������
���	������?

ii. Asset Light structure and hence dependence on third party warehousing space.

c. Opportunities

i.   Managing vendor-managed inventory system for the vendors of Tata Steel.

ii.   Development of infrastructure for Tata Steel with in principal understanding of its future 
potential warehousing requirement.

iii.   Due to GST regime, many companies are moving to large warehousing format instead of 
fragmented state wise warehousing.

d. Threats

ii. Competition.

iii. Continuous pressure on margins.

DIRECTORS’ RESPONSIBILITY STATEMENT :-

���� "����	<� ��� �	� �������	��� =���� >������� �����	��	�� �	
� �	�	����� �������	�� ��Y������	��� �	�
���������;������	�	������������	���;�������<�����	
�����>��=?�

Pursuant to Section 134(5) of the Companies Act, 2013 and in respect of the Annual Accounts for the 
<�����	
�����>��=+�����[��������������<���	���������
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i. in the preparation of the annual accounts, the applicable accounting standards had been 
followed with proper explanation relating to material departures;

ii. the directors had selected such accounting policies and applied them consistently and made 
judgements and estimates that are reasonable and prudent so as to give a true and fair view 
�;������������;��;;������;����������	<���������	
��;������	�	�����<�����	
��;������������	
������
of the company for that period;

���?�����
�����������
���$�	���������	
���;����	�������;����������	��	�	����;��
�Y����������	��	��
records in accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities;

iv. the directors had prepared the annual accounts on a going concern basis; and

v. the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively.

AUDITORS

The Auditors of the Company, M/s. Price Waterhouse & Co. Chartered Accountants LLP, Chartered 
Accountants, Kolkata, retire at the ensuing Annual General Meeting and being eligible, have offered 
themselves for re-appointment.

AUDIT OBSERVATIONS & EXPLANATIONS

X��Y����������	+������>����	�����
>����������$����
������������>�����	���
���<�����
�
����_���	�������
report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

The Company has not given any loans, guarantees or made any investment as per the provisions of 
Section 186 of the Companies Act, 2013.

RELATED PARTY DISCLOSURES


���������
�����<����	������	�������=�����	����
��	���
���	�������	�	�����<����=�����	��	����_����	����
�������	
�=�����	�������
�	��<���������;�����	���?�����������	�����������<����	����	��������
�����<�
transactions made by the Company with the Promoters, Directors, Key Managerial Personnel or 
������
����	���
������	��=�������<���>��������	�������	�����=���������	��������;�����"����	<����
large.

All the related party transactions were placed before the Audit Committee for approval and also 
before the Board for their review. Prior omnibus approval of the Audit Committee is obtained and a 
review of the same is conducted on a quarterly basis for the actual transactions entered during the 
year. The transactions entered into pursuant to the omnibus approval so granted are audited and a 
statement giving details of all the related party transactions is placed before the Audit Committee and 
the Board of Directors on a quarterly basis. 

None of the Directors has any pecuniary relationships or transactions vis-à-vis the Company.
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It may be noted that in view of good corporate governance practice, the meaning of the term ‘material 
transaction’ has been derived from Clause 23 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Accordingly, the Company has considered all such transactions 
entered/to be entered into whether individually or taken together with previous transactions, if any, 
=����������Y������������������	�'-���;������		�������	
���	�����	�>���&�����	��
������	�����������
£�		������	����
���
����	�>��_%�������������������
���
��	�	������������	����;����������	<��?�?+�;���
the year ended 31st March, 2018. 

The particulars as required under Section 134 of the Act read with Rule 8(2) of Companies (Accounts) 
Rules, 2014, relating to contracts or arrangements entered by the Company with related parties 
referred to in Section 188 (1) of the Act is provided in ����H���
K to this Report. 

EXTRACT OF THE ANNUAL RETURN AS PER SECTION 92(3) OF THE ACT 

Pursuant to Section 92(3) of the Companies Act, 2013, an extract of annual return of the Company 
for FY 17-18 is provided as ����H���
$ to this report. 

INTERNAL FINANCIAL CONTROL

As required under Section 134(3) (q) of the Companies Act 2013 read with Rule 8(5) (viii) of Companies 
(Accounts) Rules, 2014, the Company has an Internal Control System commensurate with the size, 
scale and complexity of the business. As per the relevant provisions of the Companies Act, 2013 
and the guidance note issued by the Institute of Chartered Accountants of India, the management of 
the company has adopted and implemented the Internal Control over Financial Reporting (ICOFR) 
framework. The management of the company has adopted the following steps for the development 
of the said framework:

�� [��	������������<��;��������	������	� 

�� ����������	��;���������	������>���������������=�������+���������������<��� 

�� �
�	��;<`��������	���	��`�J���	������$�;��������	
��>���������<��;��J����	����	����� 

�� [�>������	���;�U��$�"�	����������J�&U"�%�;��������	���<+�$�<������������	
������	�����"�	����� 

�� �����	���;���	����������	��������<������������	���;;����>��< 

�� U���
<���������+��;�	�������< 

�� U�#�����	������	������������	���;;����>�	���?

RISK MANAGEMENT POLICY 

The Company has a Risk Management Policy in place. The Company always had a system-based 
approach to business risk management. Backed by strong internal control systems, the current risk 
management framework consists of the following elements:

�� ���������� ���		�	��� ��	���� ���
������� ������ ���>�
��� 
�������	� ;��� ;���������	� �;� �������<� �	�
collaboration with cross section of all levels of management. Your company follows two level of 
strategy:
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i) Group Level Strategy taking into account the shareholders perspective from medium to long 
term, and

ii) The Current Business perspective – Short term which starts at unit level culminating into 
Annual Business Plan approved by the Board.

�� ������	������	�����	���;�����"����	<���������<�
���������������������������Q�������	������$��
involved in the business and also on the appropriate mitigation strategies and periodic reviews of 
the progress on the management of risks. 

�� 
������	����	��;���	�����<������
�����������	
�
�>����	���<#�>��>�
������
��������	���������	����
to the process of ensuring that business risks are effectively addressed.

�� 
������������������������>�����	������	�����������������>��<���	������	
���	���������	����	��
���$���	�����	������=�����	�Y��`������>��<���������$��������?

�� 
� ����	�� �	
� �	
���	
�	�� �	���	��� 
�
��� ;�	����	� �������� ���� ���$� ;�����
� ��
���� �	����	��
�
�	��������	��;�������=��������$���	�����	��������������<�	��
������������>�
?�����
�
���
"����������;�����W���
���>��=���	���	���
�
����	
�	��+����>�
����������������
�	����	��	���	���
controls & implementation of the action plans emerging out of the same. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO:

Information as per Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies 
(Accounts) Rules, 2014 is as below:

A. Conservation of Energy

 The Company is not a major consumer of energy. 

B. Technology Absorption:

 Nil

�'
 $������
�H�;����
��������
Q
������

� ����;�����	��J���	������	�	����	��������;��	��=��
���	������<����=���̀  3,17,78,674/- on account 
of freight, agency fees and others and the foreign exchange outgo during the year in terms of 
;������������=��=���` 10,29,76,601/- on account of freight and foreign travel.

PARTICULARS OF EMPLOYEES 

Your Company has no such employees falling within the provisions of Section 197 of the Companies 
Act, 2013, read with Rule 5(2) of Companies (Appointment and Remuneration) of Managerial 
Personnel) Rules, 2014.

SUBSIDIARY COMPANIES

The statement pursuant to Section 129 of the Companies Act, 2013 read with Rule 5 of Companies 
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(Accounts) Rules, 2014 in respect of the subsidiaries of the Company viz. TKM Global GmbH, 
Germany and TKM Global China Ltd., China is provided as ����H���
# to this report.
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Ashish Kumar Gupta
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Date:  16th April, 2018 Director
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TKM Global Logistics Ltd. 
Balance Sheet as at 31st March 2018
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TKM Global Logistics Ltd.
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TKM Global Logistics Ltd. 
Notes Forming part of Financial Statements of the year ended 31st March, 2017
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TKM GLOBAL GmbH 
DIRECTORS’ REPORT

To the Members,

I have pleasure in presenting the business and operations of the Company along with the Audited Statement of 
Accounts for the year ended 31st March, 2018.

FINANCIAL RESULTS:

 31.3.2018 31.3.2018 31.3.2017 31.3.2017
 Amount in Amount in Amount in Amount in
 ` EUR ` EUR

(a) Total Income 391,283,508 4,875,649 904,481,991 12,299,184

(b) Less: Operating and 

 Administrative Expenses 247,613,940 3,085,432 293,047,854 3,984,977

���
 !��
�
������
��H��
�!4"�
 @+/<69/<F+*
 @6/9<9/?
 *99<6+6<9+?
 F<+96<+,?

(d) Less: taxes (including deferred taxes) -15,527,192 -193,479 59,029,991 1,102,540

���
 !��
�
�����
��H��
�!�"�
 @5+<F/5<J65
 @5/?<?9F
 JJ5<6,6<96*
 ?<599<?*?

DIVIDEND

The Management had approved the payment of dividend of Euro 6,25,000 to its shareholders for the year 

ended 31.03.2018.

OPERATIONAL REVIEW 

During the year under review, the Company has achieved a total income of Euro 4,875,649 (` 391,283,508Mn) 

as compared to Euro 12.299,184 Mn (` 904,481,991 Mn) during the previous year. 

During FY 17-18, the plan for break bulk cargo was 12,000 freight tons. However, the actual for the year stood 

at 8,591 freight tons. The less than planned cargo volume on break bulk basis was due to very low capital 

import shipments account Tata Steel during the year. Furthermore, depressed container freight rate made 

shipping of oversized cargo using special equipment more cost optimal than using the break bulk option.

The airfreight volume stood at 214 metric tons which are slightly higher than planned. Total of 833 air shipments 

have been handled during the year under review. This is a steep increase of over 45% as compared to the 

�������;��������>�����<���?�V��=�����������������	�/-���;�����������>��������;����������������������	���;�������

competition of industry giants like DB Schenker, DSV and Kuehne + Nagel.

The operating contribution percentage for the year stood at 35.16% which is a 1.4% increase over the 

contribution percentage of the previous year. In a falling freight market, an increased contribution percentage 

has been possible since more than 75% of the container volume has been shipped under the trading model 
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resulting in increased percentage over previous year.

The weakening USD against the EUR has resulted in a decrease in quantum of contribution, 40% of our 

business being traded in USD denominated freight.

V�����������������	������;���>�	����	���[+�����
���#�	�>������;�������[�������	�������
����',��&�����J?%�

decrease EUR denominated contribution against plan as per forecasted exchange rate.

The EBIT for the year 17-18 was EUR -0,491 Mn (`-39,419,836 Mn). The EBIT from operations stood at EUR 

0,435 Mn (` 34,909,881 Mn).

The turnover (operating) per employee was EUR 0,813 Mn (` 62.219Mn) for the year with an operating 

productivity of 253 shipments per employee per annum. This compares to EUR 0,205 Mn (` 16,452 Mn) per 

employee per annum for an industry leader like Kuehne & Nagel (Rev. of EUR 15,5 Mn with an EBIT of EUR 

0,784 Mn in FY 17).

����"����	<�;�������������	�J���	�	�����<������������������	��	���	�?�V����������<���������	�����������

during the year we have successfully managed to regain the lost air freight of Tata Steel, the LCL contract and 

100% of the FCL business for the year ’18-’19. 

However, current depressed container markets which are further expected to fall during FY’19 will push margins 

down to near zero. A large part of the FCL contract which we have bid basis a competitive price will result in 

several lanes being serviced at below cost. This was a strategic decision to keep competition out.

OPPORTUNITIES AND THREATS

�?� ������;��������<�����	����>����+�����������<��	������#����������	
����<�=�������=�����������=��?

ii. TKM will continue to aggressively pursue its plan of guaranteed space contracting and offering the same 

on a carrier based model.

iii. Integrated service offering combining shore side services with ocean and air freight.

iv. India’s booming defence spend and opening of the sector to private participation provides an opportunity 

;���
�;�	��������������������?

v. Point to point movement is currently just a transaction with a very limited scope of earning.

vi. Due to depressed markets, even the biggest players are today competing for retail business driving prices 

down.

EMPLOYEE RELATIONS

The Company continued to maintain excellent and cordial Industrial Relations and concerted efforts were put 

in to maintain Industrial Harmony and Peace. The Company expresses its appreciation for the dedication, 

commitment and sincere services rendered by the employees throughout the year.
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DIRECTORS

As on 31st March 2018, Mr. Amar Patnaik continued to be the ‘Geschaeftsfuehrer’ (Managing Director) and  

Mr. Gerhard Schiefer as the ‘Prokurist’ (General Manager) of the Company. 

AUDITORS

M/s. A2C Treuhand GmbH are the Statutory Auditors of the Company. $��
$[_9F@_9/<
W�
;�X�
��������	
 
M/s. BRL Treuhand GmbH as the Statutory Auditors.

AUDIT OBSERVATIONS & EXPLANATIONS/COMMENTS BY THE BOARD

X��Y����������	+������>����	�����
>����������$����
������������>�����	���
���<�����
�
����_���	�������������?
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For TKM Global GmbH

Sd/-
  Amar Patnaik  

Geschaeftsfuehrer
Date: 23rd April, 2018 (Managing Director) 
Place: Hamburg, Germany DIN: 02730170 
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDER OF
TKM GLOBAL GmbH

1. V����>����
���
� �����������
�W���	����������;���������������@�&���� Z�����������	�\%��������'���
������,-'/+������������	
������
����	���;����������������	��;������������
��	
�
��'���������,-'/��	
�
the Cash Flow Statement for the period ended on that date, both annexed thereto.

2. Management  is responsible for the preparation of these Financial Statements that give a true and fair 
>��=��;� �����	�	������������	��	
��	�	����� ����;����	����;� ���������������	�� �	������
�	���=���� ����
accounting principles generally accepted in India including Accounting Standards referred to in Section  
,''�&�"%��;�����"����	����
��+�'^�:�&Z����
��\%�=�������	��	���������������������	����������;�������	�'���
of the Companies Act, 2013 in terms of General Circular  15/2013 dated  13th March 2013 of the Ministry 
of Corporate Affairs. This responsibility includes the design, implementation and maintenance of internal 
controls relevant to the preparation and presentation of the Financial Statements that give a true and fair 
view and are free from material misstatement,whether due to fraud or error.

�?� Q��� �����	�������<� � ��� ��� �J������ �	� ���	��	� �	� ������ �	�	����� �������	��� ����
� �	� ���� ��
��?� V��
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. Those Standards  require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the Financial Statements are free from 
material misstatements.

 An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the Financial Statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement, of the Financial Statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the establishment’s 
preparation and fair presentation of the Financial Statements in order to design audit procedures that 
are appropriate in the circumstances. An audit also includes evaluating the  appropriateness  of the 
accounting policies used and the reasonableness of the accounting estimates made by the management, 
as well as evaluating the overall presentation of the Financial Statements.

� V�������>�������������
����>�
�	���=����>�������	�
������;����	���	
�������������������>�
����������;���
our audit opinion.

4. In our opinion and to the best of our Information and according to the explanations given to us. the 
aforesaid Financial Statements give the information required by the Act in the manner so required and 
give a  true and fair view in conformity with the Indian Accounting Standards (INDAS):

I.  in the case of the Balance Sheet, of the state of affairs of the establishment as at 31st March 2018; 

��?���	�����������;������������	
������
����	�+��;�����������;������������������
��	
�
��	������
��� 
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���?���	�����������;�����"�������=��������	�+��;������������=��;������������������
��	
�
��	������
���?

�?� 
�� ��Y����
� �<� ���� "����	���� &
�
����_�� U�����%� Q�
��+� ,--�� &Z���� ��
��\%� �����
� �<� ���� "�	�����
Government of India in terms of Section 227  (4A) of the Act, we give in the Annexure a Statement on the 
���������������
��	�������������v��	
����;�����Q�
��?

6. As required  by section  227(3) of the Act, we report that:

�?� V����>�������	�
����������	;�������	��	
��J���	����	��=������������������;�����$	�=��
����	
������;�
were necessary for the purpose of our audit.

II. In our opinion, proper books of accounts as required by law have been kept by the establishment so 
far as appears from the examination of those books and proper returns adequate for the purposes of 
our audit have been received from branches not visited by us.

���?� ����W���	��������+��	
������������	
�����������	���	
�����"�������=��������	��
�����=�����<������
report are in agreement with the books of accounts.

�]?��	��������	��	+�����W���	��������+������������	
�����������	���	
�����"�������=��������	�+=��������
Accounting Standards referred to in Section 211(3C) of the Act (which continue to be applicable in 
respect of Section 133 of the Companies  Act, 2013 in terms of General Circular 15/2013 dated  13th 
March 2013 of the Ministry of Corporate Affairs).

V. On the basis of the written representations received from the directors as on 31st March 2018, taken 
�	������
��<�����W���
��;�[��������+�	�	���;�����
������������
��Y������
�����	��'���������,-'/+�;����
being appointed as a director in terms of Section  274(1) (g) of the Act.

Hamburg  A2C Treuhand GmbH

:���
�����,-'/� � V�������;����¥;�	������������;�
  

 Mirco Schroeter Sabine Zinke
� V�������;����¥;��� [���?#�	�?#�¦$�	��
� �������������� "�����������	��	���	����	�
����	��	�
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT
��������	
��
��
��������;
+
��
���
������
��
�X��
	����

I. The establishment has maintained proper records showing full  particulars, including quantitative details 
�	
��������	��;��J�
�������?�����������������������������;���<������>���������	�=����+��	����������	��	+�
is  reasonable having regard to  the  size of the establishment and the nature of its assets. No material 

�������	�����=����	�����
��	�>���������	?�������=���	��������	�����
���������;��J�
��������
���	������
period.

II. The establishment has no inventory. Accordingly, clauses 4(ii) (a), (b) and (c) of the Companies (Auditor’s 
Report) Order, 2003  (as amended) are  not  applicable to  the establishment.

Ill.  According to the books and records maintained by the establishment and the Information and explanations 
given to us, the establishment has neither granted nor taken any loans, secured or unsecured to/from 
�����	���+����������������������������
��	
���������	��-'��;�����"����	����
��?�'^�:?

IV.  In our opinion and according to the information and explanations given to us, there are generally 
adequate internal control procedures commensurate  with  the size of the establishment and the nature 
�;���������	����=���������
��������������;��J�
�������?

V.   In  our opinion and according to  the information and explanations given to us, the transactions made 
in pursuance of contracts or arrangements under Section  301 of the Companies Act. 1956 have been 
made at prevailing market rates.

VI.   In  our opinion and according to  the information and explanations given to us, the establishment has not 
accepted any deposits from the public.

VII. In our opinion the establishment has an internal audit system commensurate with the size and nature of 
the business.

VIII. To the best of our knowledge and as explained, the Central Government has not prescribed maintenance 
of cost records under clause (d) of sub-section (1) of section  209 of the Companies Act,1956 for the 
Services of the establishment.

�§?� ���������������	��
����	�����>���	<�����������
����������������	
��;������	�	����������
��	
��������
	����	�����
�������������
���	�����������	�������
�����	���������
�����<������
�	���	�	����������
?

§?� ���������������	��
����	�����>���	<�
������=��
���	�	������	��������	+���	$����
���	��������
���?

XI. The establishment has not granted any loans or advances on the basis of security by way of pledge of 
shares, debentures and other securities.

§��?� � �	��������	��	+� ���������������	�� ���	���������� ;�	
������	�
��`���������	���� ;�	
`������<?������;���+�
the provisions of clause 4 (xiii) of the Companies (Auditor’s Report) Order, 2003 (as amended) are not 
applicable to the establishment.
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XIII.  In  our opinion, the establishment is not dealing in or trading in shares, securities, debentures and other 
investments. Accordingly, the provisions of clause 4(xiv) of the  Companies (Auditor’s Report) Order, 
2003 (as amended) are  not  applicable to  the establishment.

§�]?� � ���� �����������	�� ���� 	��� ��>�	� �	<� �����	����� ;��� ���	�� ��$�	� �<� ������� ;���� ��	$� �	
� �	�	�����
institutions.

XV. According to the information and explanations given to us, the establishment has not availed any term 
loans during the period under audit.

XVI. According to the Cash Flow Statement and other records examined by us and the information and the 
explanations given to us, on an overall basis, funds raised on short term basis have, prima facie, not 
���	����
�
���	�����������
�;�����	�#������	>�����	��&�J�
�������?����?%?

XVII. The establishment has not made any preferential allotment of shares to  parties or companies covered 
in the register maintained under Section  301 of the Companies Act, 1956.

XVIII. The establishment does not have any outstanding debentures during the period.

XIX. The establishment has not received any money through a public issue during the period.

XX. Based upon the audit procedure Performance for the purpose of reporting the true and fair view of the 
Financial Statements and as per the information and explanations given by the management, we report 
that no fraud on or by the establishment has been noticed or reported during the course of our audit.

Hamburg  A2C Treuhand GmbH

:���
�����,-'/� � V�������;����¥;�	������������;�
  

 Mirco Schroeter Sabine Zinke
� V�������;����¥;��� [���?#�	�?#�¦$�	��
� �������������� "�����������	��	���	����	�
����	��	�
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TKM Global GmbH
Balance Sheet as at 31st March 2018 �

      For the year  For the year For the year For the year
      ended  ended ended ended
      31st March’ 18 31st March’ 18 31st March’ 17 31st March’ 17

     Notes ` EURO ` EURO

I.  ASSETS
 (1) Non Current Assets
  (a) Property Plant & Equipment 1  80,52,997  99,886  46,03,414  66,478
  (b) Intangible assets 1  2,34,014   2,903   3,03,900   4,389 
  (c) Financial assets     
� � � ���� ���	
���
���
��
��	��� ��  23,90,368   29,649   20,53,122   29,649 
  (d) Other Non current assets 3  50,72,10,143   62,91,197   76,60,32,740   1,10,62,228 
 (2) Current Assets     
  (a) Financial Assets     
   (i) Trade receivables 4  9,11,10,261   11,30,089   6,84,22,446   9,88,084 
   (ii) cash and cash equivalents 5  1,44,62,12,472   1,79,38,142   1,08,21,49,003   1,56,27,242 
� � � ����� ���	
���
���
��
��	��� ��  1,00,06,505   1,24,116   28,81,531   41,612 
  (b) Other current assets 7  5,67,07,076   7,03,368   22,53,248   32,539 
 TOTAL     2,12,19,23,835   2,63,19,350   1,92,86,99,404   2,78,52,220 

I. EQUITY AND LIABILITY     
 (1) Shareholders funds     
  (a) Equity Share capital 8  41,22,132   51,129   35,40,561   51,129 
  (b) Other Equity 9  1,91,15,74,578   2,37,10,276   1,65,90,33,585   2,39,57,994 
 (2) Non current liabilities     
  (b) Provision 10  48,37,332   60,000   41,54,856   60,000 
  (a) Deferred tax liabilities (Net) 11  4,76,074   5,905   79,25,942   1,14,458 
 (3) Current liabilities     
  (a) Financial Liabilities     
   (i) Trade Payables 12  11,50,53,916   14,27,075   13,77,48,240   19,89,213 
   (i) Other Financial Liabilities 13  6,76,60,390   8,39,228   5,68,36,353   8,20,770 
  (b) Short Term Provisions 14  34,96,262   43,366   22,41,268   32,366 
  (b) Other Non-Financial liabilities 15  1,46,18,417   1,81,320   2,35,38,644   3,39,920 
  (b) Current Tax Liabilities 16  84,734   1,051   3,36,79,955   4,86,370 
 TOTAL     2,12,19,23,836   2,63,19,350   1,92,86,99,404   2,78,52,220 
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Approved by the Directors on 6th April 2018     

For TKM Globam GmbH  A2C Treuhand GmbH


�������	��$� � V�������;����¥;�	������������;�

Global Head Logistics and Managing Director  

 Mirco Schroeter Sabine Zinke

� V�������;����¥;��� [���?#�	�?#�¦$�	��

 Steuerberater CINA, CVA
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TKM Global GmbH
!��
�
��	
&���
�������
���
�;�
����
��	�	
+9��
%���;
5,9F
 �

�����������	<�	��	�����;�����	��	�������������;��������	�	������������	��?

Approved by the Directors on 6th April 2018.

For TKM Global GmbH 

Amar Patnaik
Global Head Logistics and Managing Director  
� �
,"�������	
����@�V�������;����¥;�	������������;� 
  ppa.
 Mirco Schroeter  Sabine Zinke
� V�������;����¥;��� � [���?#�	�?#�¦$�	��
 Steuerberater  CINA, CVA

For the year 
ended 31st 
March 18

For the year 
ended 31st 
March 18

For the year 
ended 31st 
March 17

For the year 
ended 31st 
March 17

Notes INR EURO INR EURO
Revenue from operations 17  36,00,87,160  47,67,472  33,77,11,123  45,92,210 
Other income 18  81,70,609  1,08,177  56,67,70,868  77,06,974 
"����
��X�����������  36,82,57,769  48,75,649  90,44,81,991  1,22,99,184 
#H������
!����<���W�	����!J��	��� 19  (7,93,77,951)  (10,50,946)  (6,57,09,020)  (8,93,514)
Finance Cost 20  (5,80,03,868)  (7,67,958)  2,22,65,779  3,02,771 
Operational expenses 21  (23,30,42,679)  (30,85,432)  (22,63,71,269)  (30,78,206)
Depreciation and amortization expenses 22  (32,35,932)  (42,843)  (18,42,177)  (25,050)
Other expenses 23  (2,79,20,949)  (3,69,667)  (2,13,91,168)  (2,90,878)
!��
�
������
��H����@N�  (3,33,23,609)  (4,41,197)  61,14,34,137  83,14,307 
"�H
�H������  1,46,13,469  1,93,479  (8,10,80,792)  (11,02,540)

(1) current tax 24  64,14,461  84,926  (8,90,52,160)  (12,10,935)
(2) Deferred tax 25  81,99,008  1,08,553  79,71,368  1,08,395 

!��
�
���
�;�
�����	
����
����������
����������  (1,87,10,141)  (2,47,718)  53,03,53,345  72,11,767 
������;������������
�;����[����	��	��	��Q�������	� 
@


 
@


  -    -   
Tax expenses of discontinued operations 
@


 
@


  -    -   
Other comprehensive income 
@


 
@


  -    -   
"����
������;����X�
������  (1,87,10,141)  (2,47,718)  53,03,53,345  72,11,767 
Earnings Per Share

(1) Basic 27  (187.10)  (2.477)  5,303.53  72.118 
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Statement of Change in Equity for the year ended 31st March 2018 �

8������
����������
��	��
��������������������
�����	������������	��������	#

%���
)����������-�����
�	�
��/���%����!��3�2#

*
��8;��<�
����<��=� � � � � %�?�8��������<��=�I���	�����	��X����	��	���	�����

%���� ������� � ���#
<�
����=�����
��	���	����� ����
�+���
����� � +������>����
���������-�����
�� I���	�����	��X���� � -���#F���#F�Y�
�
�
� +������������� � ?�$%!�?D%

 
For the year 
ended 31st 
March’ 18

For the year 
ended 31st 
March’ 18

For the year 
ended 31st 
March’ 17

For the year 
ended 31st 
March’ 17

Note INR EURO INR EURO
�;���
�������
Issued, Subscribed and Paid up
Share Capital 8  41,22,132  51,129  35,40,561  51,129 
�����X��
��	
�������
X��������������������		�	���;��������� 9  1,59,33,26,546  2,30,09,123  1,18,63,10,347  1,57,97,356 
Effect of Foreign Exchange 26,04,58,141 
@


 (12,33,37,147)  -   
���
���
�
�����
��H
���
�;�
�����	 9  (1,87,10,141)  (2,47,718)  53,03,53,345  72,11,767 
Adjustment
X��������������������	
��;��������	�������
 9  1,83,50,74,546  2,27,61,405  1,59,33,26,546  2,30,09,123 
Surplus reserve as at beginning of the 
reporting priod

9  7,16,68,227  9,48,871  6,97,79,973  9,48,871 

Effect of Foreign Exchange 48,31,805  (40,72,934)
Change in Surplus reserves during the 
reporting period


@


 
@


  -    -   

Surplus reserve as at end of the reporting 
priod

9  7,65,00,032  9,48,871  6,57,07,039  9,48,871 

"����
�����X��
��	
������� 9  1,91,15,74,578  2,37,10,276  1,65,90,33,585  2,39,57,994 
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Directors’ Report

To the Members,

The Directors hereby present their seventh report on the business and operations of the Company and the 
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TM International Logistics Ltd.
(A JV of Tata Steel, NYK and Martrade) 16th Annual Report  2017-18
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